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INDEPENDENT AUIMTOR'S REPORT
To the Members of Abhas Realeon Private Limited

Report on the Financiol Statements

Opinion

We have audited the accompanying financial stotements of Abhas Realeon Private Limited (“ihe
Company” '}, which comprise the Balance Sheet os at 317 Morch 2022, the Staiement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
neles to the fimncial statements, including a summary of the significant accounting policies and other
explanaiory information {hersinafler referred o a3 “the finencial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial staternents give the information required by the Companies Act, 2013, as amended
(“the Act™} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Ad read with the companies {Indian
Aceounting Standards) Rules, 2015, as amended, (*Ind As™) and other accounting principles generally
accepted in India of the state of affairs of the Company as at 317 March 2022, its loss, itz cash flows
aiwd the changes in equity for the vear ended on thal date,

Basis for Opinion

We conducted our audin of the financial statements in accordance with the Standards on Auditing (545]
specificd under section 143( 10yof the Companies Act, 2013, Our responsibilitics under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Finoncial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of [ndin (ICAL) topether with the ethicol requirements thal are
relevant o our awdit of the fnancial statements under the provizsions of the Companies Act, 20013 and
the Rules thereunder, and we have fulfillesd our other ethical responsibilities in accordasee with These
requirements amd the ICALs Code of Ethics, We beliewve that the asdil evidence we have obfained is
sufficient and apprepriste to provide a bosis Tor our audit opinton on the Ninancial statements.

Key Audii Matters

Key audit matters are those matters that, in our professional judgement. were of most significance in
our audit of financial statements of the corrent period. These matters were addressed in the context of
our mudit of the fimancinl statemenis as n whole, and in forming our opinion thereon, mnd we do not
provide a separate apinion on these matters, We have determined that there are no key audit matiers to
be communicated in our report.

Informaiion other than the Financiol Statemenis and Auditor’s Report thereon

The Company's Management and Board of Directors are responsible for e preparation of other
information. The other mformation comprises the information included in the Management Discussion
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andd analysis, Board's Report including Annexures to Board's Report, Business Responsibility report,
Corporate Governance and Shareholder’s nformation, bui does not include the financial statements and
our auditor’s report thereon,

Owur opinion on the financial staiements does nol cover the other information and we do nol express any
form of assurance conelusion thereon.

In connection with our audit of the financial statements, our responsibility is 10 read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge oblained during the course of our audit or otherwise appears 1o be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we arg required to repor that fact. We have nothing to report in this regard.

Managemenl's Responsibilities for the Financial Statements

The Company's Management and Board of Dinectors are responsible for the matters stated in section 134(5)
of the Companies Act, T013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position. financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles penerally accepted in India, including the
aecounting Standards specified under section 133 of the Act,

This responsibility also includes maintenanee of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of aceounting policies: making judgements
and estimates that are reasonable and prudent; and design. implementation and maintenance of adequate
internal financial controls, that wene operating effectively for ensuring the accuracy and completeness of
the acoounting reconds, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free froim material misstatement, whether due to fraud or efror.

In preparing the financial statements, Management and Board of Directors are responsible for assess ing the
Company’s ability to continue &5 2 oing concern, disclosing, as applicable, mafters related 1o going

concern and using the going concern hasis of aceounting unless the Board of Directors either imtends 10
liguidate the Company or L0 CEAsC operations, or has o realistic alternative but 1o do so.

The Board of Directors are responsible for averseeing the company's financial reporting process,

Auditor's Responsibility for the Andit of the Financial Statements

Owur objectives are to obtain reasonable assurance about whether the financial statements as a whole arc free
from material misstatement, whether due to fraud or error, and 10 issue an auditor’s report that includes our
opinion. Reasonable pssurancs is & high level of assurance, hut is not 4 guarantee that an andit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from frawd or error and are considered material if, individually or in the aggregate. they could reasonably

be expected to influence the sconomie decisions of users taken on the basis of these financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due o
fraud or error, design and pertorm audit procedures responsive to those risks, and obtain andit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting n material misstatcment resulting from fraud is higher than for one resulting from emor,

as fraud may involve collusion, fargery, intentional amissions, misrepresentations, or the override
of internal control.
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*  (btain an understanding of internal financial controls relevani o the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(31(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* FEvaluaie the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related diselosures made by management.

+ Conclude on the appropriatencss of mansgement’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether @ material uncertainty exists related to evenis
or conditions that may cast significant doubt on the Company™s ability 1o continue as a going
concern. [t we conclude that & material uncertainty exists, we are required to deaw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease [ confinue 43 4 poing conoerm.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the econcmic decisions of a ressonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and {ii) to evaluate the effect of any
identified misstatements in the financial statements

We communicate with those charged with povernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
comtrol that we identify during our awdit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matiers communicated with those charged with governance, we determine those matiers 1hat were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation preciudes public
disclosure ahout the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonahly be
expected to outweigh the public interest benefits of sech communication.

Report on Other Legal and Regulatory Requirements

|. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Crovernment of India in terms of section 143(11) of the Act, we give in the *Annexure ™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that;




We have sought and obtained all the information and explanatiens which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as il appears from our examination of these books,

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report ane in agreement with the relevant books of account,

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act,

On the basis of the written representations received from the directors as on 31¥ March 2022 taken
on record by the Board of Directors, none of the directors is disqualified s on 317 March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intemnal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Anncxure-11".  Our repont expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

With respect to the other matters 1o be included in the Auditor’s Repert in accordance with the
requirements of section 197(16) of the AcL, as amended, according to information and according o
explanations given to us the Company has not paid any managerial remuneration during the vear.

With respect to the other matters o be included in the Auditor's Report in accordance with Rule | 1
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

. There are no pending litigations requiring disclosure of its impact on its financial position in 1ts
financial statement.

ii. There are no material foresceable losses on long term contracts inclueding derivative contracts
requiring provision.

ii. There are no amounts, required to be transferred, to the investor Education and Protection Fund
by the Company.

iv. {a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entitv(ies) . including
foreign entities (“Intermediaries™). with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
perscns or entitics identified in any manner whatsoever by or on behall of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{b} The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person{s) or entity(ies), including foreign entities
(“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall. whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Fending Pamy (“Ultimate
Beneficiaries™) or provide any puarantee, security or the like on behalf of the Ulimate
Beneficiaries;




(c) Based on the audit procedures that have been considered reasonable and nppropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (h) above, contain any material misstatement.

For BS v & Co.
Chartered Accountants
Firm Registeation M=o

Sujata

UDIN: 2208THN9AMRIZRTTI3

Place: Mew Delhi
Date: 24" May 2022



Annexure | to Independent Auditors' Report

{Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements™ section of our report of even date).

v,

Vil

Vil

(@) The Company does not have any Property. Plant and Equipment and Intangible Assets.
Therefore, reporting under clawses 3(i) (a), (h), (ch and 31} (d) of the Order is not applicable o the
Company.

(e) Based on the information and explanations furnished to us, no proceedings have been initisted
on (or) are pending against the Company for holding benami property under the Benami
I'ransactions| Prohibition) Act, 1988 (45 of 1988) and Rules made thercunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
finncinl statements does not arise.

{a) According to the information and explanations given (o us and on the basis of our examination
of the records of the company, inventory includes land and project in progress and physical
verification of inventory has been conducted ai regsonable intervals by the management and no
discrepancies noticed on physical verification.

{b) During the vear, the Company has not been sanctioned any working capital limits from banks
or financial institstions [on the hasis of security of current assets] and accordingly, the guestion of
our commenting on whether the quarterly returms or statements are in agreement with the unawdited
boeks of account of the Company does not arise,

The Company has not made any investment, granted sccured/unsecured loans/advances in nature
of foans, or stood guarantes, or provided security o any parties. Thenefore, reporting under clauses
3(iii} of the Order is not applicable 1o the Company,

In owur opinion and sccording to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the yeur in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
3(w) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013, Therefore, reporting under clause 3{vi) of the Order is not
applicahle to the Company.

According to the information and explanations given 1o us and on the basis of our exammation of
the records of the company, in respect of statutory duwes:

{a) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employee state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (GST) and other material statutory dues have generally been regularly
deposited during the year by the company with the appropriate authorities, No undisputed
amounts payable in respect of provident fund, emplovees” state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material staiutory dues were in arrears
as al 31" March 2022 for a period of more than six months from the date they became payable.

ib) There are no material statutory dues which have not been deposited with the appropriate
suthorities on account of any dispute,
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According to the information and explanations given to us and the records of the Company
exdamined by us, there is no income surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

{a} As the company does not have any loans or other borrowings from any lender at the balapce
sheet date, the reporting under clause 3{ix}a) of the Order is not applicable to the company.

(hy As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3ix)b) of the Order is not
applicable to the Company.

{c) The Company has not obtained any term loan. Therefore, reporting under clause Hix)e) of the
Order is not applicable to the Company.

(d) The Company has not raised any fund. Therefore, reporting under clause 3{ix)d) of the Oreder
is not applicable to the Company.

(e} The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, Therefore, reporting under clause
SixKe) of the Order is not applicable to the Company.

() The Company has not raised loans during the vear on the pledee of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under elause 3(ix)D) of the
Crrder 15 not applicable 1o the Company.

{a) The Company has not raised any money by way of initial public offer or further public offer
tincluding debt instruments) during the year. Accordingly, the reporting under clause 3(x)a) of the
Order 15 not applicable to the Company.

(b)) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally converiible debentures during the year, Accordingly, the reporting under
Clse 3{x}b)} of the Order is not applicable 1o Company.

(a) Mo fraud by the Company or no fraud on the Company has been noticed or reported during the
AT

(b} During the year, no report under section 143(12) of the Companies Act. 2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3{xiib)} of the Order is not applicable 1o the

company.
{c) As represented fo us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2003,
Therefore, the requirement to report on clauses 3(xii) (a), (b) and (¢} of the Order is not applicable
1o the Company.

According o the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and | 88 of Act, where applicable and the details of related party
trunsactions have been disclosed in the financial statemenis as required by the applicable
accounting standards.

According to the information and explanations given o us Company’s size and nature of business
does not require internal sudit system. Accordingly, the reponting under Clause 3(xiv) of the Order
15 nol applicable to the Company,
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According to the information and explanations given to us and based on owr examination of the
records of the Company, the Company his not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable.

{a} According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(h) The Company has not eonducted (non-banking financial/housing finance), activities during the
vear, Accordingly reporting under clause 3(xviib) of the Order is not applicable to the Company.

{¢) The Company is not a Core [nvestment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvidic) of the Order is not
applicable 1o the Company,

{d} The Group do not have more than one Care Investment Company as a part of the Group

The Company has incurred cash losses of | 34.62 hundreds in the financial year and has not incurred
cash losses in immediately preceding financial year.

There has been no résignation of the statutory auditors during the year and accordingly the reporting
under clawse 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the Arancial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncerainty exists as on the date of the audit report that Company i2 not capable of meeting
iis lubilities existing at the date of the balance sheet as and when they fall duc within a period of
one yvear from the balance sheet date.

According to the information and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is not ligble to spent amount on CSR Accordingly
reporting under clause 3{xx){a) and 3{xx)(b) of the Order is mot applicable to the Company.

ForBS I & Co.
Chartered Accountanis-

Partner e
Membership No. (875

Figm Registratior Enﬂﬂ%ﬂ?{i

UDIN: 2Z08TH9AMRIZRTT93

Place: Mew Delhi
Date: 24® May 2022



Annpexure I1 to Independent Auditors’ Report

{(Referred to in paragraph 1(f) under *Report on Other Legal and Regulatory Reguirements” section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the
Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over financial reporting of Abhas Realeon Private Limited
{"the Company™) as at 31" March 2022 in conjunction with our audit of the Financial Statements of the
Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responzsible for establishing and maintaining internal financial contrels
based on the intermal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financinl Reporting issued by the Institute of Chartered Accountants of India ("ICAI"), These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence 0 company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act,

Auditors” Responsibility

Owur responsibility is o express an opinion on the Company's internal financial controls over financial
reparting based on our awdit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, 1o the extent applicable to
an audit of internal finaneial controls, both applicable 1o an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated efMectively in all material respects.

Our audit involves performing procedures 1o oblain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal conirol based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We belicve that the awdit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinicn on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting




A Company's internal financial control over financial reporming is a process designed to provide reasonahle
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accomnting principles. A Company's internal
financial control over financial reporting includes those policies and procedures thar:

{a) Pertain to the maintenance of records that, in reazonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{b) Provide reasonable assurance that transactions are recorded as necessary 1o permil preparation of
financial statements in accordance with generally accepted accounting principles, and that receipis
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(ch Provide reasonable assurance regarding prevention or timely devection of unauthorized acquisition,
use, of disposition of the company’s assets that could have a material effect on the financial
statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal lnancial controls
over financial reporting 1o fulure periods are subject to the risk that the internal financial control over
financial reporting may become inadequaie because of changes in conditions, or that the degree of
compliance with the pelicies or procedures may deteriorate.

Opinion

[n our opinicn, the Company has, in all material respects. an adequate internal financial controls system
over financial reporting and such internal financial controls over Financial reporling were operating
effectively as at 31" March 2022, based on the internal contral over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For BS D & Co,
Chartered Accountanis—
Firm Registration No. 0003135,

| i | &

SujataSharma
Fartner
Membership Mo, 087919

UDIN: 22087919AMRIZRTT93

Place: Mew Delhi
Date: 24" May 2022



Abhas Realcon Private Limited

Regd. Offica! 10, Local Shoppdng Centre, Kalkajl, Bew Dalhi-1 10019
Corparate [dentity Number ; U452000L2008PTCL 7 o583

Balance Sheet as at March 31, 2022

(Armnount in Hundreds)

Mote AL pl A= at
oo No. March 31, 2022 March 31, 2021
ASSETS
Current assets
ajinveniories 1 9,85,100.52 9,85,100.52
piFinancial Asgets
{1Cash and Cash Equivalents 2 13 .E5 3'3-1.[@_.
9,85 51337 fLih, 494,59
TOTAL ASSETS !'EE'EIEQT EIIE‘I!-B#. L]
EQUITY AND LIABILITIES
Equity
aJEquity Share capaal 3 1,000.00 i, 00000
BI0ehar Equity 32.315.68 33,408, 46
33,315.68 34,458 45 |
Current labiltias
a)Financipl Liabiities
i10ther Fanancial Liabilites 4 311.25 167.85
b}Xher Current Liabilithes 5 9,51, B76.44 9,42,121.14
C)Current tax Inahilities{net) [ = B.707.14
9,52,197.69 S, 503,996.13
TOTAL EQUITY AND LIABILITIES ‘JLEHS,E:IJ.!? 3,85 494 50
Segnificant sccounting policies &

The nabe nos, 1-21 form an integral part of financlal statements.,

As par aur repart of even date attached

For and an behalf of

BS5D & Co. =
Chartered A apkg o,
Regn. Mo. 1:||:|l::lII -] W
o d
sy
M.No. DB7919
Flace ; Mew Dalhi

Date : 7 [ MAY 2021

For andd an behalf of the Board of Directors

Pﬁ‘ e /Ad'w“J“F

Favan Agarwal
[ Dirackor)
DIN: 02295157

—
By

Parmod Kumar
{Diractar)
[N 01484427



Abhas Realcon Private Limited

Regd, Office: 10, Local Shapping Centre, Kalkajl, Mew Oalhi-1 104614
Corporate [dentity Number : U45200012008PFTC1 #2583

Statement of Profit and Loss for the year ended March 31, 2022

{Amount in Hundreds)

Note Year ended Year ended

Particul

e Mo, March 31, 2022 March 31, 2021
Income
Fevenue from operathons 7 - 3,46,001.25
Other incoma 300.00 172,040
Total Income 300.00 346,186,245
Expansas
Cost of Material Consumed, Construction & Other Related| @8 7,71,449.71 3,00,436,79
ProjectCost
Change In inventories of Finished Stock®& Project in g (7.71,449.71) £
Progress
Other expenses 10 434.62 437.37
Total Expenses 434.62 3,00,574.16 |
Profit/ {Loss) Before Tax {134.62) 45,312.09
Tax expense i1 1,048.16 11,322.10
Profit/{Loss) for the year (1,182.78) 33,939.99
Other comprahensive Incoma - =
Tax on above items - -
Total other compreahensive Inoome - -
Total comprehensive Income for the year {1,182.78) 33,080,095
Eamings per eguity share [in Rupees);
Basic & diluted [Face value of Rs. 10 gach) i2 {11.83) a30.90
Significant accounting policles !

The note nes. 1-21 form an integral part of fimancial statements.

As per aur report of even date attached

For and on behalf of

BSDE&Co.
Chartered Accountarfs
Regn. No. 0003338~ — 5%,

Fartme
M.Mao, 0A7O19

Place : Mew Delhi

Date: 7 | MAY 1022

For and on behalf of the Board of Directors

e g
LTTRAY ] q

Pavan Agarwal

[ Directar)

DIM: D2295157

./Fhr'-u f"’"’ffﬁ_

Parmod Kumar
{Director)
DIN; 01484427



Abhas Realcon Private Limited

Regd. Office; 10, Local Shopping Centre, Kalkaji, Mew Delhi-1 10019
Corporate ldentity Mumber ; U452000L2008FTC179583

Statement of Change in Equity for the Year Ended March 31,2022
A, Equity Share Capital

Particulars Numbers Amount In Hundreds

Balanes as at 1 Aprll 2020 10,000 1,000.00

Changes in equity share capital due to pricr period arors

Restated batance as at I April 2020

Changes in eguity share capital during 2020-21 = :
Balance as at 31 March 2021 10,000 100000

Balance as at 1 April 2021 10,000 8 R CHCE

Chéanges in eouity share capital dea to prior pertod ermors

Restated balance as at 1 April 2021

Changes In equity share capital during 2021-22 .

Balance as at 31 March 2022 10,000 1, 000,00

B. Other Equity
Ampunt in Hundreds)

Attributable to the cwners of Abhas Bealcon Private Limited
Description Othar
Retained Earnings campreheansive Total Other Equity

Income
Balance as at 1 April 2020 (491,53) - (491,53}
Froditf(Loss) for the year 33,989,949 - 33,589.99
Oitheer Cormpreharsive Intome - - 1
Balance as at 31 March 2021 33498.46 - 33,498.46
Balance as at 1 April 2021 23,488,405 - 33,404,406
Frofit for the year (1, 182.78) - {1,182.78)
Othar Cormprehensive Enoome = - -
Balance as at 31 March 2033 32,315.68 - 32,.315.68

The notes referred to above form an integral part of financial statements,

As per our audit report of even dabe attached

Far and on behall of For &nd on behalf of board of directors
BSDECo
Charerad Acobun
Regn. No, 0003385 -

ch, Hew Dl L
Sujata hm&;_.}_:;.} 7

frves ppo! S

Pavan Agarwal Parmod Kumar
Partner — [ Directar} {Director)
M.Me. 087310 DIM: 02295157 DIM: 01484427

Place : Mew Delhi

Date !i MAY 207



Abhas Realcon Private Limited
Regd. Office: 10, Local Shapging Centre, Kalkafl, New Delhi-110019
Caorporate Identity Mumber @ Bd520001L2008PTC1 7O583

Cash flow statement for the year ended March 31, 2022

[Amaunt in H undrids)

Year endad Yoar ended
Particulars March 31, 2022 March 31, 2021
&, Cash Mow from operating activitios
Profitf{Loss) for the year before tax (134.62) 45,312,009
Oparating profit before working capital changes {134.62) 45,312.04
Adjustments for working capital
Invanicrics 0.00 3,00,436.79
Other Non Financial Liabilities 9,755.30 (343,416.17)
Current Other financial Habilitias 153.40 L
9,908.70 {-t_g,_ﬁﬁ.sﬂﬁ
Cash (used in)/g=nerated from operating
activitles 9.774.08 2,332.71
Direct taxes paid {9,755.30) {2,595.08)
Met cash (used in) / generated from opeorating
activities 1B.7H (262,37}
B. Cash flow from investing activities - -
C. Cazh flow from financing activities
Net cash {used in) / generated fram Financing
activitios - -
Met (decrease] / Increase (o cagsh and cash
equivalents (A+B+C) 1B.78 (262.37)
Opening balance of cash and cash equivalents 394.07 G56.44
Closing balance of cash and cash equivalents 412.85 354.07

A5 per owr report of even date attached

For and on behalf af
BSDECo

e

Chariered h::nunpﬁfts"—'
Regn. No. 0003 125

Place : Mew Delhi

Date =7 § MAY M2

For and on behalf of the Board of Directars

’laﬁv -

Parmod Kumar
(Diractor)
DIN: 01484427

o
Pﬂ- L Jﬁ—'q]rﬂ“l

Favan Agarwal
{ Direckor)
DIM: 02205157

—



Abhne Realeon Privade Limited
Resg, Ofice: 10, Lots Shopping Cenlre, Ealkap. Mew Delld-110019
Carporate Idenbity Humber 1 52000L2008PTCL FE503

A, Slgnifleant accountlag pollcls
1.Corporate Imformathon

Abhas Raalcon Privale Limited ("The Company™) is a subsidiary company of Omaxe World Strest Private Umited . Registered stddress of the
company is 110, Local Shopping Cerdre, Kafai, New Delhi-110019

Thie company i ita the Real estate Pusiness.
2. Significant accaunting policies
i) Bagis of praparation of financial statemants

Thn financial sialemerds of the Company have been prepared in accordsnce with the Companies [ndian Accounting Standards) Rulss 2045
['Ired A5 laswed by Minstry of Corporate Affairs {'HCA"). The Company has uniformiy appled the accounting polides durineg the posd
précgenbed

1} Revenve recagnltion

REgvanie |5 recognised on sdcrudl bask and messured ok the fak value of the corsideration received or recetvable for goods suppliod anc
services rendarad, el ol relems ard di=count= 1o custamers,
Iy Imventaries

Land is valued st cost; which |s determined on average method. Cost Inchickes <ost of acquitsition and all ether costs incurred B e date of
Ppsumssion,

I¥} Impairment of Mon Financial Assats

The Company ssestes &1 mach balance sheot date whethar than Is any indication that an asset may be imgaired, T any such indicatian
axils, the Company estimates the recoverabie amount of The aRsst. IT such recowerable amaunt of the asset oF thie recoverabie amount of
the cash-gererating urit to which the asset belongs & less than its carrying amaunt, the carrying amount S reduoed to ks reccverabie
amourt. The redudtion |s treated as an impalrmant kass and (s recogrized in the statemsent of profit and loss

v Financial Instruments
a)) Financial Ascots
Initial recognilicn and messurement

Firancial esgels are reognised when the Company beromes 8 party 00 the contraciual provisiors of the financial instrament and are
measured ity at far valee adjusted for transaction ¢osts

Subseguent redsurement
(1) Financial ingtrumants ot amoriisesd cost - e Niancial irdlriment & mesdared al the amortis=d cost if both Lhe fofowing condiborns are
miet:

{a) The asset & held within 2 business model whose ljecivg et okl sssels for collecting contrichusl cesh Rows, A

(B]) Contraciunl beig of Lhe Bsset give rise on speciied dates to cash fows that are sclicly payments of prindpal and interest (SPPT) on the
Prirvipal amownl esutstarding,

After nittal measurement, such fnanclal assets are subseouontly measared at amortised cost using the effective nterest rate (EDRY method,

De-recognition of finenclal assets
A Minancial as=et 15 priman |y de-recognised wiwen the nghis to recesve cash faws from the asset have expired or the Company has transfermed
&5 rights to meoesad cash fows from Ohe Bsgel,

B} Fimamncial liahilitias

Initial recoegnitian and measuramenl
&1 Ainancial |labiikics am recognicad niially &0 M value snd iransaction cost that sre ateributable to the acguisition of the firancial Babfities
arg ako adjusted. These Ishilitles are dasaified as amortised oost.

Sulsequant measuramamnt
Subsequent ta inEial recognition, thess |abilites ane meatured ol amortised oost wsing the effecive interest method. These labities inchice

borrowings and deposits

De-recegnition of finandal Habifties

& Ninancial liability & de-recogrised when the obipstion under the labiity s sohanged or carcelled o axpined. When an sxisting Tirancsl
Habdity i3 replaced by ancther fram the same |2nder on substargially diferent teams, or an the teems of an existing Tauiity are substantially
medified, swuch an exchiange or madification is treated as the de-racogndion of the original lability and the recagnition of & new labdity. The
difference in the respective carrying amaunts & recognised |0 the statement af proft or fss,

] impairment of finandal assets

The Company assestes on & Farward looking basis the expected credk, bosses assotiabed wilth iks assets carried ot amortisod cost and FYOC]
ebl irstriamenis, T impairment methodology appied depends on whether there has been a sgnificant increase in credit risk. Mobe 17
detais how U Company determines whether there has besn a significant increass in crod risk.

For trade receivables only, the Company appfies the simgliiied approach permitbed by Ind A5 109 Francial Instruments, which reguines
capected ifebme lasses ko be recognisad fram inibial recegnition of the receivables,

\ I,{W,,qf""’




vil} Provisians, centingent aseels and contingant lishilities

A prgvision s recognized when |

o [he Company has o prosent ohiigation 85 8 recsil ol 8 past evert;

= i 15 probable that an outfiow of rescurces embodying econemic benefits will be reguired to s=ttie the obligatian; and

= a roliable estimate can b made of the amaunt of the abligation.

A disclogure for a contingent liabilty & made wien there = 8 possible obligation or o present obbgation that may, but probeabiy will nok,
requine an cutfiod of resources, Whore Lthene 15 3 possible obligstion or a present obligation that the likelood of cuflow of resources e
remede, no prosison of gielosure 5 made.

¥ii} Emrnimgs par sharg

BESI B3MMINGs por SNare are caculaled by dividing the Nek Profit for the year atbributabie ta equity shaseholders by ihe weighted average
raimber of equly shares cutstanding dunng the pear.

For the purpose of calfitsting diuted samings per share, the Mot Profit for the year attrisutabie to equity shaneholders ard the weighted
AVETAge nUmDer of shares oulstanding during the vear are adjusted for the sects of all diluthwe potental equty share.

wili} ITmcams Taw

I, Proviskan for current i i made based o e Lex payable under the Income Tax Act, 1561, Cument income @y reiating o Rems
recognised cutside profi and loss ks recognised outsde prafit and foss (ether In other comarehensye income or in equiy)

L Deferred ta is recognised on iemaorary diferences betwesn the camying amounts of assets and labilties in the inancial staterments and
th cormespanding fax bases used In the axmputation of tacahie proft

Dofgrred Cax Aabditas and A56805 ant messured ot the tax mbes that are expected to apply in thie period In which the liabily € ssited ar tho
asset realtsod, Dased on & rales (and Lax laws) that have besn enacted or substantely enacted by [he end of [he reparting pericd. The
Carrpng amount of Deferred tax lsbilibes and ase=ts are reviesed ak the end of @ach meporting period

in)Signiticant managomant judgement in applying accounting polickes and estimation of uncertalnby

Significant managamant judgamants

When preparing Lhe financiad statomants, management undertakes & rumber of judgements, estimates and assumptions abaut tha
recognilka and measurement of agsefs, lanlties, ooms and o .

The following are significant managomens judgements in applying the accourting policies of the Company that have the most sgnificant
effect on the financlal statemante.

{a) Revenue

Revenue |5 recognised on aoorual basis and comprses of aggregate amounts of sale price agresd with custamer and is recognised an tha
basis of cost af nghts 5a fransfermed

(b} Recognitien of deferred tax assots

T extent Lo which deferred tax assets can e recognezed s Dased on an pasessment of the probabdity of the Company’s fubure taxable
miame &ainst which the deferred trx assets can be ugilized,




1. INVENTORIES

{Amowit In Hurdreds)

Particulars A% at March 31, 2022 As at March 31, 2021
Land 2,10, 650.81 9,85, 100,52
Froject In progress 7,71,449.71 5
{reter note 19)
9,85,100.52 9,85 100,52

2, CASH B CASH EQUIVALENTS

[Amaunt in Hundrmds

[Particulars As at March 31, 2022 As at March 31, 2021
Batance with Banks
I Curtent Acoours 372,09 372.09
Cash on hand 40.76 21.94
412,85 94,07

3, SHARE CAPITAL

[Adaiing n Hundreds)

Particulars

s ot March 31, 2023

#s at March 31, 201

Authorised
10,000 {10, 000] Equity Share: of 85,10 =ach

e, subscribed & pald up

20,0010 [10,800) Equity Shares of As. 10 cach fully paki

100,00 1,000,000
_1,000.00 1,600,540
1,000, 00 1,00 00
1,000.00 1,000 00

Figlres in Dracesls represenk CoSe of e previ poarn,

3.1 Reconciliation of number of shares autstanding at the beginning and at the end of the year

As ok March 31, zoz2

As at March 31, 2021

Particulars
Amourt in

Mumbar | Amount in Hundrads M Hundreds
Equity Shares of s 10 aach fully paid
Lhares outstanding at the boginning of the yeer 10,000 1,000.00 10,500 10000
Shares izsded during tha yaa - - = -
Shares baught back deiring the year - = - -
Shares outstanding at the and of the year 10,0040 1,000,560 101,004 1,000.00

3.2 Terms / rights atiached to equity shares

The comrpany bas ondy one class of equity shares handng b par vafue of 85 10/-per share. Each holder of oquity shases ts entitisd ba poe
woie per share, IF new equity shares, Bseed by the compary shall be ranked par-passy with the exbsting couity shares, The campany
dederes ard pays dividend in Indian nupees, The dvidend proposed If any by the Board of Directoes & subject (o the aporovel of the
shareholders in the 2nsuing Annusd Genaral Hesetng. In the event of iquidation of the company, the halders of equty @hares will be
entkied bo recciwe remaining assets of te coenpany, after distribuation of ail preferential amounts, IFary in properion to 0w rumbsr of

equity shares hefd by the share holdeiz.

o
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3.3 Sharas hakd by holding S Ultimsts haldisg campany and # or their subsidisries and associatos

b As wt March 31, 2022 As at March 31, 2021
Humibkar af Mumbar of Amaunt in
Skharas hald |Amadnt in Hondrads|  Shares hodd Hiundreds
Holding Campany
Cemame Worc Streat Privabe Limied 10, 00 100000 10,000 1, 00,00
10,0404 1,000 113,000 100000

3.4 Detail of sharsholders hnll:HnE menre thinn 5% shares in aguily caplial ol tha campany
AS At March 31, 2022

Particulars

As at March 31, 20zl

Holding Commpany

Omaxe Warkl Street Priesle Limited

Mumbsar of Mumbesr of
Shares Fald W Holding Shares hakd % Holding
10,000 100,040 10,000 100.00

Thi alorasasd Mscesung IS Gased ipon percentages compubed as at the befance sheot dabe. Bs por records of Eha company, Inckading ks
register of shareheglders [ members ard other dedarations recelved from sharehalders regarding beneficial Inferess, the aboue
sharahscing represents both egal and bereficad ownerships of shares,

3.8 The company hes nol reserved any shares for issue under opbions and centracks [ ammiliments fed i gaks of gharst ) dsinvestment.

3.6 The company has not alloted any fully pald up Shares pursuent to contract(s) without payment beng recetved in cash and has ngithes
allabed any fuly pald up shares Dy way of bonus shares nor has bought back any clyss of shares sinoe the date of s ncorporatian,

2.7 Sharehokding of promalar

Shanz held by promoter a5 al Manch 31, 2022

A5 & March 31, 2023 s at March 3L, H021
Promaoter Mame P % ol otel P e W “:;:'ﬁ!:::ﬁﬂi
are Mo. of Sha
shares b shares S
Omaxn World Street Private Lirmited 10,000 ke L1000 100 0%
Total 10,000 1005 10,000 100" 0%
Share held by promoter as at March 31, 2021

As at Morch 31, 2021

fig mt March 31, 2030

% Change durkng

Prometer Name
%0 of total %o of tetal th
Mo. af Shara Mao. of Ehare R year
shargs shares
Omaxs World Street Frivate Limited 10,000 10t 10,000 T %
Toral 10, DG 100% 5000 100 '
4, CURRENT OTHER FINANCIAL LIABILITIES {Amount in Huridreds)
|Particulars Az ot March 31, 2022 A% at March 31, 2021
l'ruﬁ[ feg payable Fi8.00 ali K]
Dther Payablo 103.25 &7.85
131,25 167HS
— Sl 7
S.0THER CURRENT LEABILITIES {fmeunt in Hundreds)
Particulars An it March 31, 2033 Az ot March 31, 2021
ficdvance From holding Com
S B 2rll:l":l g Company 9,51,876,44 9,42,121.14
9,51,876.44 9,42,121.14
G.CURRENT TAX LIABILITIES (NET) {Arnsaint in Hundreds)
Farticulars . As at March 31, 2022 As ot March 31, 2021
- B, 707 14

: /;m 14
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MOTE 16 : FAIR VALUE MEASURMENTS
{i) Finaniial Ausets by category

[harrsing i Humclreds)

_ As at As ar

Pasticulars N | Macch 31,2022 | Masch 31, 2021
|Finamcial Asscis
Ao Amonesed cosy
Curremi
Caeh and Cash Eopuvalenss ] 412,85 30407
Total Financial Asseis A1LE5 304,07
Finaneial Liabilites
At Amaortised cost
Currert
Chiber Financsl Lialslites 1 3205 16765
Taonasl Financial Linbilities 32125 ni7.RE
(6} Fair walee of financial aseets and Habilities measunsd a1 amaortised cosi

(Aot in Hendeeds)

As ar Asan
Blarch M, 2022 March 31, 2021
Aot i
it Fiir Vohae | gy Amount i

Fi“m.l mb .FHII vitll]l'
Current Assers
Caeh arel Cash Fipaivalenes 41285 41285 AT 0T
Toral Financial Asseis 412.85 412 85 EL TN naar
Financial Liabilitics
Currrent Linkilitiea
Uither Fimancial Lishidines 321.25) A .35 16785 16T RS
Total Pinancial Linbilities 32128 | 12125 16765 167,55

P sbiot bermm Binancial assecs and lishalites caceed o smoreized cost. e carrying value is seaponable appeosionamm of e vale,
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HaTE 17 :RISK MAMAGEMENT

The Company's activitios expose I Lo mscket risk, quidey sk and credit fisie. Tha management has the owenail respansibily for the sttablshmant 3
creapight of the Company’s risk managarsent frameswork. TS mibe explains the snureess of risk which the sntity is esposed to and how thn sniry manages the
righe and the reataid impact in the rencal satements.

Cradit rink

Credil rigk (5 hie ISk [hat & (oumerparty Tails to dschame its obigetion to the Company. The Company's exXposurg bo oredt risk ks InAuenasd mainly by cagh
ared Cash aquivakents, trade recivalies amd Ninand il fcsels isesdyred al amortised cost. The Comoany continecasly meonitors detavlts of cistamess and other
counterparties and incomorates this informatinn inko its credit sk oookriks.

Cradit rivk management

Credit riwk raking

The Company #isesies and manages cedit risk of Tnancial asseds hased on Followirsg calpgories preivistd on the Basis of assumplions, enputs asd Tactcrs specfic
g [he elaese G Financial acsels,

A Lorm credit risk on finandial repaiting dae
B: Mederate credi risk

The compery provides for expected credil loss based on thee folkrsinn:

wﬁm Provision for gxpacted creditloss |
Creh mnd cosh squive , ey Bnnk Dalances, kg, Iveslnen
i

12 monith ckpeded credk loss

lﬁum&mu:md predit loss or LF maonth espected crsdit

Bazed on busress enwranment in which tha Company opsmates, A defaull on a finenclal aiel is considered when the tounter party fads to make payrmants
wiirin tha agrasd tima périod 8% per conbract. Loss rates reflecting defaults are Based oo sctual credl lops saperience and cansidering differencas babeaen
currant and hiksbtodcal aomnomic oondilicms,

AEsAlL atd willen off whan There 18 no ressonable exapctation of recowary, Such ag a debibar declaring hankrupbey or 8 itigoben dacided against the Comaany.
Tho Company continues to @ngage with paties whose balanoes are wiitten off and attemets to enforce repaymant. Racovarnes mads are moognised in Hhe
statement of profit and kss

| W Hiuredneds
Parlicula A% Al Bz ak
Crudit rating K JL March 2022 | 31 March
A Loer credit risk Canh and cash egusalent 417.85 30a.03
Liguidity risk

Lipictity eiek i Thae gk 1P the Coirpany will encounker diffculty in mkssting the obligations assccated wilh &S linencial kabdities that are settfed by deliverng
rash or arothar finandal aszel. The Company's apgroath b manasging liquidity & to ansure as far as passibla, that it wil have sufficient liquiddy to meet is
babdlibes when they are due.

Hanagement manitors roling forecasts of the Bguidity pesiion and ceeh snd cash squivalents on the bases of expected cash flows. The Campany bakos ials
Fooount the liguidity of the markst in miich the endity oporabes.

Maturities of financial labi@ities
The bahles beiow analyse the financil Babidlfies inba redesain maturly patbern bass) an ther contractual mahurities,

—_ - fAmound in Hundrads)
Particulars L-'I “-”"1 1+ 2 yanim 2 -3 years Hara than 3 years Total Cadrying Amognt

Az at 31 March I0237 I o

Other Finarcinl Liskdlibes 12135 . ¥ . 371,25 321,25
-

Total 33115 - - = 221 321.25

Ao nk 31 March 2031 i

Other Financial Liakilities 16785 - - 167,85 1LF 8%
Total 167.85 = - - 16785 | 16703

Mote 1B | CAPITAL HANAGEMENT POLICIES

The Company's capital mandgemenl abjecives Are to ensune bhe Company's ability e conbinue &8 & 90ing concern s will 48 b provide an sdequabe retum bo
ehwsrehedders hy oeicire neoducts and sarviens menmessurabil wibh s bgal o rsk

The Compaey meonkors capdtal on Ehe basls of the candying amaunt of equty pha ks subordneded ioan, Iess cash and cash equivalents o presentod on i face
of the statemient of fnancal pestion &nd cash Now hedges recognisesd In obher compretesnsive Incoms.

\ o
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19, RILATED PARTIES BEsOLSiumE
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